= IR
S L K4

NEW CENTURY FUTURES

Z5&i#: 0571-85165192, 85058093 2025 % 9 B 22 HEH—

LRGN (2025-9-22)

BB I B R, [ DR A5 TGN S E B, LI
- BURFEER 8™ L AR AR T Tie i o o 2 BOXT I TR )R E b
| CH K, MR EAPRIR. EERERD Kz SR 3573.1 T, ERELHE N
B WE 16,9 7, WAUNE PRk AIZ M 2077.8 T, BRLLHEIN 648.2 T,
| CPERIEA I E R H IR N 1] TR RS GRS R L, A Sh BT
| | 5 R B ) 1 = e R A LB S N 0 & S vl W L S0 Y S
R e AT ANETU . BINST A AR EA R, 207 2601 A ST

gk, ERR.
; B BRI N BUN TR RS T A TR
B fE L BT, R RS RABU M, A T

CRAERM, B AU BETRIG, BRI I S R T A A R AT
; ; TSR, IR BT . AR A IR R R AR —
moo e CHREK, L ROk RN TR G, AU R 5t
o : RIBIEN R KBOR, BRTORIEEOE S, ARG
; ; MBI B, [ ISR b T RN S F S,
P s RrmOmn R BUTHRIE RN R, Rk RN
LA 3 Y, BRI L, LA R IR MER T, AR Sk
3 3 RN RS, BRI, (AR AR TR
e R CRIGERT, SRR R E IR, SRR, RN T
: : CWITHE, BRI L H SO SRR, AR 2601 ARG IMILEAT,
R R SRR P 1L,
b BB BN % BT o I W 2 1 B
; ; B TS, RN T B S S LA, B
oo I SRR A 2 LB B RIERS 100 TOAAT . SR TS T T IS
1 1 IFR PSR, (P AR AR N IR T 0,
; 01 &%), HEIRBRDERAYE, RN EET ARG, KINE,
£l OB B R TR R, R THEAA RS, SR
| PR AT AT

77777 BES0 | Y BEEMISIRG L%eBhHL U 300 KGR 0.08%, LE 50 el

& : pﬂn%,*Eam%%W%QAML¢mnww%%%%ﬂa%aiﬁm
gh o VRS0 RSB ORI, ZOCem . AR S B

MES SRR WA RSB AEE




= IR
S L K4

NEW CENTURY FUTURES

| 1) 3 L A B L R4 T P 3 5 R R I Lo ST AR
BEE500 | R | WL, SEFRMBUR R R RE KRR RIEET] . mIER S BUR.
; i BB, ST, 35y b G Ry T S5 BRI, B ik
e pr RO 2 R BE RS AR . e TikTok 1A _F 1937 37 12 W A8 ),
‘ 3 BT RS TR, AR A AEAE O S RS A R,
3 3 BT e ERE AL, RIS TSRO S AR el B 3
boneneneneaeaeaae o EBRRMIT. AT IRERAE TR, ERMET 9 H 22 AR
CotemEg | mzy O MPEAT CRIBURSEA CPIE MU RIIEEHIE RS, WA
T o KBTI, SRS RRRK RS, IS R, BRI,
1 1 CGONURR KBNS IR ARl & R, 32 i i,
CSAEMIEGE | Bw  IORREKRENE, AU HKR R, BIEE S
| | CEAR: AR EIE AT 2bps, FROO7 FAT 4bps, SHIBOR3M
- AT 1bp. JATAER, 9 H 19 H AR E RIS BEdibs T T 3543
ALTT T R WA, BRVEFIER 1.40%, bR 3643 27T, AR E 3543
AZIt. Wind iR, 24 H 2300 {Zoc EIAEIN, FEILiTE, B H L
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, B1243 {00, WARIREE), EEREY, HtEkReRE.
B TR SRR KT R T, A IE ML e %
BRI DASE BRI B0 B LA ST Gl A L, AT 4 AT 2 S, 75
R CEPO | ERFERE TR, TR, AT
3 SRR, 2 s IR N TR, P TTRY BT B
B mfoEy | EEFEUGER TSR ZE TR . SRR, 154 ke
1 CEERBER, HA 1L GO G R OVES, XSS RS BRA ARAG f
RSV B R, MO BOA K TR IR, R BB
CRIAERETS Bk, T FRLE, Bk BT G A T T
1 ; CE. BB, FESYETRIE LT, TR 11 H B
boeoseoosennes e onemmnennen e CFFIEA, TR TN . HEDRE, IR SN ke B 5
‘ 1 A SRR AR R R T AR B R, kR
IR AE OO T R, A ERFRBGR S TN, W%, [
IR S b ST R S A RS E AR, IE
| R RS TR AN, AR R T B ECIR
A oy | TV JlR EFHE 4.3%. 7 H PCE S BonmM R E, Pl PCE
| - [Al L K 2.9%, PCE [AlEL Bk 2.6%, 3HFFATH I 8 H CPI [ ki
2.9%, SEMI—B B EAM 27%E T, 1 G DREIHKIE,
KA, FBEE 9 H FOMC £ UUHIINE B 25 ANEE A, A e B — KM B,
IR ERRE O, H R 10 H S BUNL 90% DA L K Bri KUk S f
M, T R .

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

MES SRR AT RSB S A EE




= IR
S L K4

NEW CENTURY FUTURES

R RJRSOR I SR 6.20 J3 7, BRHCHANT 007 Fiy, Hie

NI 8 ARG = ks B E R 136 T35, B EH B 8%, 8

CABE =GR RN, 9 A B RO ERHRAL AR BT B A 21.2

| 07, BRI 50%. 9 H B HER MK, MEDLIE AL, e

EA L Ky o BEAK. WE L, FARE D 302 T, WHRE 8T, FIFHE

| 300 U7 REEBME /A BT RE ABAT, KB H IR 4 K35

CRUETE 770/750, R 6 ke A B2 EJF Bk 10 78, CFR9 Ao 114

CSETTIAS 7, BEATTk 2 3650, MRS SCH R . ACHrE, PRy

| | BURRIERR, FHT 76 FACHsER, G446 T, BHEH M 25 F,
o pmre e 09 A EIEEA L. BHORE, ST R RELETT, AR

L7 3 | KRBT, BERE AR R, R NER, AT 6 T r
T | AR, TR E.

w9 Lo THERBUSAOA IR REGETT. HOPRALEAN R AERE 720

: CSETEINE, WIS R AN L 20 35T E 520 S5/, AKX HAN %

R, AR R R T AL TARIEACE, 48RP TR, BRI

; ; CBRERR, FOREEBUNA SRIT, HATA W REER, s T

A oo . BUTARR O AL R

: : RS b LA B A RS . H RTDRURACHE AR,

o UFTRCERUNREIY, 89 TG R IR, A A R

MRAC WEWEE Sgba Iz aEm R GL, 0 S BURREAR, VAT LA T 7= hd Iy

1 B EMIBEARETRNE, S E% . TR KB,
MR, (AT, TR IS,

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

CWhBE: ThARIN 8 T EIRLLRERE, T AEEACE, O AR,

T iRy EERELAS 4.18% 220 JIME, PHBERIE A, A5 SPPOMA B,
| | 9 H 1-15 H kIR s 8.05%, ks o, . EREE
o e RFE 1B 5048 S R R FE S5 Bl 1. S SRR X

B oy | T ERIRRREIL S B AR ROV, SECR I
3 3 K, BIR TR BRI, 3 B 4% B45 3L Iy 4Tt
. S SRR, S AR NGRS, ARk

s SRRy TERBRBUTAF WML, MZICTHINES A, TN
i L bR TR, R T, SEIE SR, R
e TS, KRR,

WM RO seoei 565 WEH, IUNFRICRICIRIEUNN, 7R
W e TV 43,01 123, ORI, JUHAHE O T, BONA R

EH O mukes 0 E 3G, WHEAIMET TSRS KRR SEE W DR ISR

MES SRR AT RSB S A EE




= IR
S L K4

NEW CENTURY FUTURES

BT K R IR RO [N ) B, K

B RENE e IR, THAELT 110 A AR R G,

o o MR, TR A, R AL R AL A R T, R

3 3 AR IR R, (EE SRR SR R, T SR R B
A, REEETRT. KEHBEL.

T USDA R s, 2 T RISk, I BT B

3 R, BV EE TR R K A TR T LR, 5

G RGOS, KA, O T, AR B

| IR S RN, IR K v S B KR EE A

S T AT RIS [ VTR DA R K TR, B
T BN, FAERTRA. KT,

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

CHgE AR S Y T ARG NIR Ek . AR TR 5 R 123.93
AT, FRH K 0.26%. MIKIEIURE, SECE G ER B AT 25
LS. EARRABECEEN, SRR R, SRR
CHRECE TR T, SR R A T R R
RHU TR S TEAE T RS T 04 M K JE R T, RN 2
B ARG OV B N PR W A O IR S R AR A 7, Al
WK, sk BT AUBSEL T TR/ME E, R TR

A | 35.02%, FRELLHK 1.24%. FRSERRKANHILLIN RTR, (HE b
NG | B

CRARA PR, BT R Brcs, TR RS R, (A5
AL R BN TG, AT ST TR NIRRT ARSI,
A B FORIRTE, BT IS T TR0 B SRIE T AT SRR KA,
RSB, PR B S A B, RS ZE R T
AR EE LA R R BRG S, WER ARG LI, R
M ZEMES 0.5 T T, B Bk 0.02 JT/A T, B EFREE A A
R B IEF KT, AR BN FERE, SR TEIR—E E, AREE Y
R REAR R /NIE Tk, T A E AR AR A 25 SO IR E

BH R

MES SRR AT RSB S A EE




= IR
S L K4

NEW CENTURY FUTURES

R RRL: SR EIR AR AL T S, RO, YRR
D, (R AR B YRR R0 A AR SR, R
OKPERIETFREAERBCPIHET BN, (TR, R B
MM ARG . R TR R K, TRk 56 e
CBRIAT, B KMOK KRR, R R Oy SRR . R A
- E R AR AL RER R 72.61%,  FREE ETF 5.69 NER A,
CRILERRE 7.31 NG EWRRIGFEAM 7 REF 3R 66.31%, FFLL
BT 55T ANES R, W BT 423 NE A AL AL RER R
B RARTE, RER ARSI A 4 HEERSE T, HEiE2He
WE EHPUKT, W TR, AR R G, SRS
CTTERERI SRR R LT, PR RO PETEAR S R I RIS e
TS PRI SR, AR F I 6%, T B K 8%; BiEg
AR, R K PEAE Rk B T b R SRAR I PEAEAT K
AR RS, HE, T E RIS A R 125.8 T, FRHCF
W 0.7 TG, BRI 0.57%; ARBLS A 5 BRI RE RS B AR
CEERECED, )RS SN S (O PR RN, MR AT
TRE, SN R R, BT R 55 P 2 R e A R T
CERRICE . FRME SRS AR, DA EDR R
A7, DABCHRANETIT B, R RE A P SN DE RN . RIVRIR
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, R ) e B
PXEEMS AR RIS, OPECHSI5 R, W T k.

77777777777777777777777777777777777 CPX [ b, I Rk PX LRSS, PXN 2 ITIERAS), PX

T - CPTA: MRIREA, PXN M24A3h, BA SC8E—t. PTA (57 5,

' MEG UL RIS T AR, PTA L. PTA (b baksss,

P P 2T AT T U, S PTA Yrks B BAS 5 0 3h b

PR BUE MEG: [ Jal s 11 FEA7 AT RRAkSE/IMIE B PE . 2O kil R %, Er=m o,
e e CHECUREYS, BOSE RN, TR MEG (bR SE A, A AA
5o % CWENRK, RPERER RS SRR 5

| | PREFRIN TR, R AGEY, S BRI T, s

| | TS R RZS I, T SRRSO P SR b kP 2 A

. PF = B

‘ ‘ PR BRI A AR R (LRI S Se T

CHACIRT R WEEGE R e, T SRR, AR ET N SR

Finfl g
F
&=
L
S

dETH
Capiz=lii P
1 AR & AR B YRR T A 19 A TR ORI sl SEHb BT 7ok, R J0 X 245 5 B9 MER 1 A 52 B A EAT:

5

MES SRR AT RSB S A EE




= IR
S L K4

NEW CENTURY FUTURES

gk, A GRS SN BN 2 E AT, ATE SRIE WA, A1, (H3CHH
Wi EEREBUUES%, TR LT, i A BT 2 i B WAL B i 393 62 3K 2w Ay
AR, ZHE PRI BT R SR A FIREE T X, 5 & 55 MLt T i, AT
XS G GERMATATORAE,  ASXE PIAR I 7 18 P 810 5 | E 5 AR P A 54T

2. T3 HAT AN E P, TSRO WL A Y W) 5 A BRALE 24 TSRO WL A ) I . 2 ) S HARE IS BT RE AR5 AR
SRS AN R B A SRR . AR TR, R I OO MBI SN 53T A A4l 2 AT, ]
W S B AT

SAEVEHREEIN, A R ] BER 0 L At 17505, sln] e Hih A w2 4R B 55

A AR A AR HLF LI A BR A F A ARG B vl , AU FIA NS MEFTIE B
S R BRGNS, 0 SR S — U RS R GRS AL E B, S RS ]
RSN

MES SRR AT RSB S A EE




	豆二：USDA报告中性偏空，美豆受干旱影响区域持续扩大，优良率有所下降，巴西大豆因需求集中贴水仍处于

